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BASIN RESERVE TRUST
ENTITY INFORMATION
For the year ended: 30 June 2021

Legal name
Basin Reserve Trust ("the Trust").

Type of entity and legal basis

The Trust is incorporated in New Zealand under the Charitable Trusts Act 1957 and also registered with
the Charities Commission, registration number CC28029. The Trust was established by the Wellington
City Council ("WCC") and Cricket Wellington ("CW") and is a Council Controlled Organisation ("CCO") as
defined by Part 1, section 6 of the Local Government Act 2002.

The Trust's purpose or mission

The primary objective of the Trust is to manage, administer, pian, develop, maintain, promote and operate
the Basin Reserve for recreational activities and for the ptaying of cricket, for the benefit of the inhabitants
of Wellington.

Structure of the Trust's operations, including governance arrangemenis

The Trust comprises a Beard of four Trustees who oversee the governance of the Trust. The Trustees
delegate the daily operation of the Trust to CW pursuant to a Management Agreement dated 13 May
2018. The Trust's financial affairs are managed by an external Accountant, who also attends Trustee
meetings and partakes in financial discussions.

Main sources of the Trust's cash and reserves
Operating grants received from the WCC are the the primary sources of funding fo the Trust. The terms under
which this funding is provided are contained in a Management Deed dated 16 March 2005.

Contact details

Physical Address: Oid Pavilion, Basin Reserve
Sussex Street
Wellington

Postal Address: P O Box 578
Wellington

Phone (04) 384-3171
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BASIN RESERVE TRUST
STATEMENT OF SERVICE PERFORMANCE
For the year ended: 30 June 2021

introduction

R TIEC EE : e i T SO RN S T S
stotios Rermaae ot sl sota Rt oo s it st Tha i oedin E—Ec*.:m:é ne we VE' et ?M:‘.‘ **:-:::t formed
A an Sarnauare 1NaY SYICK INe YYslinginn rmeaion s 189 s had a nrofnund effers an the kﬂnmﬂnp trarming
the Basin from a haven for ships into swampland. in 1857 citizens began o petifion the Provincial Counciifor a

site {o create a permanent gricket ground. With the city growing rapidly, cricket fisids were being built upon as
quickly as they were developed and the English settlors’ passion for the game would not abate. The Council
eventually approved the pefition and gave them the sile they desired, the formerly known "Basin”™ in Te Arc.

it was no small task tuming the swampy land info 2 suitable ground for cricket and recreation, with prisoners from the
nearby Mt Cook barracks supplying the majority of the tabor to drain and flatten the area. In 1866 the land was
finally leased for cricket activity and so crickets love affair with the Basin Reserve began.

The Basin Reserve's long association with cricket began on January 11 1868, when the Wellingion Volunteers
played the crew of the HMS Falcon. From there, cricketers invested heavily in the ground so, by the 1880, the
Basin Reserve was almost unrecognisable from a decade before; picket fences, the Caledonian Stand, and a
vastly improved playing surface meant cricket was here to stay. in 1998, the Basin Reserve was listed as a
Heritage Area, becoming the first sports ground o receive such a designation and further enhancing its heritage
significance.

Today, the Basin Reserve has seen more New Zealand Test maiches, and Test victories, than any other ground.

It has alsc been the venue for some of the most remarkable performances in our cricketing history; from JR Reid's
15 sixes in a first-class innings, to Martin Crowe and Andrew Jones” World Record partnership of 467 in 1991, and
Brendan MoCullur's historic score of 302 in 2014. Bui the ground not only hosts cricket games, but sporiing
fdures of every variety. It has hosted national events and competitions including VE Day celebrations, Royal Tours,
exhibiions, Scoul jamborees, conceris and festivals.

The Basin Reserve plays 2 role in assisting Wellington City Council {"WCC") fo achieve the recreation and leisure
participation aims signalied in the 2018-28 Ten Year plan and the "Living WELL" Wellington Sport and Aclive
Recreation Strategy. The redevelopment has repositioned the Basin as New Zealand's premier cricket venue and
heip atiract national and intemationzl events to Wellington.

The day to day management of the Basin Reserve is underiaken by Cricket Wellington ("CW), under a
management agreement with the Basin Reserve Trust ("BRT").

This Statement of Service Performance highlights the achizvements of the BRT for the period July 2020 {o
June 2021.

Objectives

The objectives of the Trust are sizted in the Trust Deed as agreed bebveen the WCC and the BRT and are
highlighted below:

1. To manage, administer, plan, develop, maintain, promofe and operate the Basin Reserve for recreation
and leisure activities and for the playing of cricket for the benefit of the inhabitants of Wellington;

2. To establish 2 long term policy for the further development of the Basin Reserve as a recreational

facility and as a facility for the playing of cricket, other sporis and as a venue for other community
based activities;
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BASIN RESERVE TRUST
STATENMENT OF SERVICE PERFORMANCE
Ffor the year ended: 30 June 2021

3. To enter intoc management agreements and other contracts that are necessary or desirable {o achieve
the objecis of the Trust;

4. To promote and co-ordinate the raising of funds fo assist the management, administration, maintenance,
planning, promotion and further development of the Basin Reserve;

5. Generally, to do all acts, matters and things that the Trustees consider necessary or conducive to
further or aliain the objects of the Trust set out above for the benefit of the public of Wellington;

6. To operate as a successhu underizking, managed on a not-for profit basis;
7. To preserve and enhance the significant and recognised heritage value of the Basin Reserve;

8. To comply with ail legisiative and regulatory provisions relating to its operation and performance, including
statutory and general Councit objectives for Councit Controlled Organisations, and to acknowledge the
Councils contribution where appropriate.

202021 Highlights
There were several significant highlighis during the 202021 year, they include:

- Fuil furf renovation completed in 2020

- Convincing BLACKCAPS Test Match victory vs West Indies

- Return of infermnational white ball cricket io the Basin Reserve, with the BLACKCAPS beating Bangladesh
in March

- Strang crowds for the Super Smash men's and women's double-headers with a record domestic crowd
for the Dream 11 Super Smash Grand Final double-header, with the Firebirds winning back-to-back
fitles

- Another successful Beers at the Basin event, showing the best craft breweries, local wineries, street
food and music ic 2 sold-out crowd

- Hosted the Peachy Keen concert, that showcased the best kiwi female musicians fo an enthusiastic
Wellington crowd of approximately 4,500

- A wide range of corporate functions and conferences, with 113 held throughout the year

- Continuation of junior winter sports with foothail and rugby fidures being played at the venue

20620121 Performance

in-line with the objectives of the Trust and the 2020/21 Statement of Intent, the BRT performed wellina
challenging year due to the ongoing impact of Covid-19. The BRT remains commitied to the ongoing management
and evaluztion of risks associated with the enduring Covid-19 global pandemic. The Trust has worked to ensure
robust and innovative plans are in place to respond effectively if, and when, alert levels shifl. This inciudes our
continued acknowledgement of the responsibilty we have for the social wellbeing of Wellingtonians, finding new
ways o operzate more efficiently and improving our ability o diversify engagement with local audiences.
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BASIN RESERVE TRUST
STATEMENT OF SERVICE PERFORIMANCE
For the year ended: 30 June 2021

The table below provides a comparison between 2020/21 targets and actuals and 2019/20 actuals.

PR E P

ey

Measure Weasurement

Number of event days Jamget Actuai Actuai
Crcket Evenis Cricket days 32 51 48
Cther Sporis Events Sports days 20 15 12
Pracfice Faciiity Usage Practice days 1 11 87
Community Events Giher days 20 17 7
Funictions Number of functions 15 113 76

Humbers attending events Altendance figures 15,600 55,000 54,415

Event income {$} 78,100 285,511 203,858

Council operating grant {§) 554 853 684,859 430,438

Cash subsidy {grant) per attendance (3) 45.30 12.60 7.90

Mon-financial Performance Measures

Thase targets are how the Trust is evaluated in the public eye. These measures are broken down info two areas,
being number of event days and numbers attending events.

- Mumber of event days:
- Cricket days
- {Other Sporis days
- Practice Facility days
- Communily Event days
- Number of functions

- Mumbers attending events

These measures simply sumimarise ail evenis staged at the ground and the number of spectators attending these
events. For high profile ticketed events such as Concerts, intemational and Domestic Cricket, accurate data is
gained from the ticketing agents. These types of events represent approximately 80% of the total annual
attendance. For smaller 'open fo public' everts such as rugby and footbafl, we make an estimate of aliendance
based on head counts. Community events are events thai are open 1o the public, whereas function events are
generally private events and are booked through the Trust's Concessionaire and are held in the Long Room.

Thousands of people walk and cycle through and around the Basin each year. Obviously the Trust is not able to

measure the the actual numbers, but it does highlight that the ground is used substantially by a large number of
Wellingtonians.
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BASIN RESERVE TRUST
STATEMENT OF SERVICE PERFORMANCE
For the year ended: 30 June 2021

The Trust records usage of the venue's Cricket Practice Facilities. Following considerable investment in these
practice facilities over the years, it is imporiant fo guage their level of use. Of note, the usage of the Praclice
Facilifies indludes intemational cricket practices for maiches at Sky Stadium. With no Practice Facilities of its

own, Sky Stadium coniracts the BRT to provide these fadiliies on its behalf. This is perhaps a good example of the
close and positive relationship between the fwo venues.

Working alongside the simple mefrics of events and aftendance, the Trust is focused upon attaining 2 high level
of customer satisfaction from its users. To assess gustomer satisfaction, the Trust relies upon a range of
sources. For intemational and domestic cricket, onfine reperiing fools provide an accurate and measurable
review of the venue's performance both on and off the field. For other events, the Trust has relied upon feedback
from non-independent sources and feedback was not received on all evenis.

in terms of on-field, the Basin Resenve confinues o be recognised as the premier cricket venue in the
country. The outfield drainage, which received an upgrade at the begining of this financial year, now offers an
excellent playing surface for both cricket and other sports. The Cricket block itself is world rencwned for its
pace and bounce, key aspects for delivering high quality cricket entertainment fo the public.

Event Days, Practice Days and Functions

The Basin Reserve continues fo be a very wel utilised community venue. in 2020/21 the Basin Reserve hosted
83 event days, 111 praclise days and 113 functions. An overview of the wide range of events is outlined below;

Community Events

The Beers at the Basin, a popular festival that showcases Wellington's craft beer and wine industry, has become
2n annuat feature on the BRT's event calendar and the November event was one of the most successiul yet, with
a sold-out crowd of 6,500 enjoying beer, wine, food and music on 2 fantastic Wellington day.

The venue welcomed back a music festival for the first time in several years, with an energetic crowd of 4,500
fans enjoying acts from some of the best homegrown female musicians. The Basin Reserve wants to be a venue
for everyone and hosting different events like this a key priority for the BRT.

in addition, the BRT continues to pariner with Wellinglon Rugby and Capital Football to bring junior sportto the
venue during the winter months. The venue aiso continues to hosta wide range of community cricket events
throughout the year when available. However, due fo the venue hosting the Peachy Keen concert in Aprit 2021,
there was a reduced number of community cricket events able to be hosted.

Domestic Cricket

The Basin is the home of CW and the home ground of the Wellington Firebirds in the Plunket Shietd, Ford Trophy
and Men's Super-Smash, as well as the Wellington Biaze in the Hallyburton Johnston Shield and Women's
Super-Smash. The Basin also accomodates CW development teams. The Basin Reserve was the host venue

for the Super Smash Grand final again in 2021, with 2 near soid out crowd of 5,545 treated o two excepfional
games of entertaining cricket.

The Basin Reserve also contains an indoor practise facility that features two training nets that were developed and
maintained by CW. These facilities are in use for most of the year and are accessible to players
and teams of all ages and abilities.
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BASIN RESERVE TRUST
STATEMENT OF SERVICE PERFORMANCE
For the year ended: 30 June 2021

international Cricket
The iweiy and entertzsmng caiypso styie of cricket gramd the Basm Reserue i Dacember when the BLACKCAPS

e speaheataed iAo e Fon dn

local player Devon Conway on a beautiful Wellington day.

The Sasin Reserve pitch again received a good rating from the ICC and New Zealand Cricket were pleased with the
eveni delivery and venue presentation across ail international maiches.

Other Sporis Evenis

In recent years the BRT has repositioned the Basin Reserve as 2 multi-sport venue providing year-round access
fo the community. Through a parfnership with Wellington Rugby and Capital Foothall, 63 junior rugby and 65 junior
girls football events were held during the 2021 winter months. Over 100 games were played with approximately
2,600 children involved with many more parents and caregivers enjoying, from the side-lines, their children playing
on the Basin Reserve,

Funclions

The BRT has contracted Black and Gold Events (a division of KAPURA) to manage and promote the recently
refurbished Norwoad Room and Long Room in the R A Vance Stand as a venue for conferences, meetings,
wedding celebrations, Christmas functions and feam building workshops. In total 113 funclions were held in
2020/21, with a significant increase in venue use arising from the Norwood Room being utifised as a Biood Donor
centre for four weeks from 8 November - 4 Decamber 2020,

Basin Reserve Redevolopment

The Oid Pavifion Stand was completed in June 2020 and the BRT's focus is committed o working with the
WCC on the redevelopment of the Basin Reserve and its infrastructure.

Key projects that the BRT are working with the WCC {o complete are as foliows:

- Embankment toilet upgrade

- Perimeter fence and gate upgrades

- Media box extension

- Picket fence upgrade

- Permanent camera stands and sighiscreen upgrades

- Ground lighting to support 247 access

- Additional groundsman storage (between Practice Cage and Old Pavilion)

The BRT continues to strive towards presenting the ground fo a high standard every year, driving 2 comprehensive
maintenance programme and ensuring the Basin Reserve remains one of the most picturesque grounds in the
world.

ICC Women's Cricket World Cup 2022
New Zealand is hosting the ICC Women's Cricket Werld Cup in 2022. The tournament was previously scheduled (o
be hested in 2021, but due fo the ongoing globa! pandemic, it was posiponed to enable all qualifying teams to

participate in a safer tournament. Eight nations are competing across 31 matches in six host cities around the
country from 4 March - 3 Apal 2022,
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BASIN RESERVE TRUST
STATEMENT OF SERVICE PERFORMANCE
For the year ended: 30 June 2021

The Basin Resarve has been selected as one of the six host venues and has secured the following fodures

- New Zealand v Australia, Sunday 13 March
- Australia v Qualifier, Tuesday 15 March

- Australia v South Africa, Tuesday 22 March
- South Africe v Qualifier, Thursday 24 March
- Australia v Qualifier, Friday 25 March

- England v Qualifier, 27 March

- Semi Final, Wednesday 30 March

The venues exclusitivity period for this event commences on 20 February 2022 and concludes on 9 April 2022.
Sponsorship and Fundraising

The BRT remains committed to obtaining fundraising and sponsorship. To date the Trust has raised $851k of
funding towards various projects at the venue, with an additional $175k of approved funding withdrawn due to
Covid-19 in 2020.

Key opportunifies that the BRT continue to explore:

- Class 4 Gaming - the Trustees have established positive relationships with numerous leading community
funding trusts and will continue to build on these relationships to aid future projects

- New Zealand Lotteries Commission - this presents another key funding vehicle for the BRT

- Naming Rights Partner - the Trust is in the final stages of confirming a Naming Rights Partner for the
venue after an extensive three-year search

- Digita! Billboards - the Trust are also investigating digitial billboard opportunities at the Basin Reserve to
grow a more sustainable revenue base. This will enable the BRT o gain additional income to support the
redevelopment and on-going maintenance of the venue

- Additional Revenue Opportunifies - the Trust has parinered with Parkable 1o provide a software piatform
and supporting services for the management of the carparks at the venue. This is estimated fo generate
an additional $6k of revenue per annum.

Wellington Regional Stadium Trust {"WRST"} Turf Services Partnership
The BRT continued its positive parinership with the WRST. Under a partnership agreement the WRST provides all

turf management services that ensure the Basin Reserves outfield, wicket biocks and practice wickets are
maintzined to intemational standards.
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BASIN RESERVE TRUST
STATEMENT OF COMPLIANCE AND RESPONSIBILITY
For the year ended: 30 June 2021

SUMMARY OF ANNUAL PERFORMANCE

The Basin Reserve hosted over 132 Community Junior Club Rugby and Junior Girls Club Football games, a
successful Beers at the Basin event, a BLACKCAPS Test Match and One Day International and a music festival.
As well as this it also held a wide range of corporate functions and a Super Smash men's and women's double
headers.

The Basin Reserve continues to be a very well utilised community venue. In 2020/21 the Basin Reserve hosted
83 event days, 111 practise days and 113 functions.

The Basin Reserve has been selected as one of the six host venues for the ICC Women's Cricket World Cup 2022
and will hold 7 fixiures in March 2022.

The Basin Reserve pitch again received a good rating from the ICC and New Zealand Cricket were pleased with the
event delivery and venue presentation across all international matches.

The BRT performed well in 2020/21 and exceeded all targets except for Other Sports Events and Community
Events. The Other Sports Events didn't quite meet the Target due to outfield renovations and the Community Events
were disrupted due to the venue hosting the Peachy Keen musica! festival.

The Old Pavilion Stand was completed in June 2020 and the BRT's focus is committed to working with the
WCC on the redavelopment of the Basin Reserve and its infrastructure. They are currently working to complete
7 key projects.

COMPLIANCE

The Board and management of the BRT confirm that all statutory requirements of the Local Government Act 2002
regarding financial and operational management have been complied with, except there was a Breach of
Compliance of Statutory Deadline of the completion of audited financial statements and service performance
information as disclosed in Note 19 on Page 18.

RESPONSIBILITY

The Board and management of the Trust accept responsibility for the preparation of the annual Financial
Statements and the judgements used in them.

The Board accepts responsibility for establishing and maintaining a system of intemal control designed to
provide reasonable assurance as to the integrity and reliability of the financial reporting and performance
information of the Trust.

In the opinion of the Board and management, the Annual Report for the year ended 30 June 2021 fairly reflects
the financial position, results of operations and service performance achievements of the Trust.

bres A

ki vl
Alan isaac Michael Horsley—
Chairman Trustee
Date: 30 May 2022 Date: 30 May 2022
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BASIN RESERVE TRUSYT

STATEMENT OF FINANCIAL PERFORMANCE

Far the year ended: 30 June 2021

HNotes Actuat Budget Actual
2021 2021 2020
$ $ $

Revenue

Council funding 1 634,653 694,659 680,438
Other grants 231,700 - 720,000
Szles of goods and services 2 285,611 117.7C0 203,856
inferest revenue 261 360 284
Total Revenue 1,212,231 812,719 1,604,578
Expenses

Depreciation of property, plant and equipment g 82,692 118,000 102,739
Costs related to providing goods and services 3 683,972 684,200 627,336
Other expenses 4 130,847 147,080 148,956
Vesting of capital grants 5 231,000 - 720,000
Total Expenses 1,138.611 949 280 1,599,031
Surplusf{Deficit) for the Year 73,820 {138,561} 5,547

Explanations of major veriznces ageainst budget are provided in note 17
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BASIN RESERVE TRUST
STATEMENT OF FINANCIAL POSITION

£s at 30 June 202%
Notes Actual Budget Actual
2021 2024 2020
- £ L4 o
Carrrnmd oooin
Bank accounts and cash o 450,350 34,506 723,258
Debtors and prepayments 7 48 863 35,200 87,1186
Total Current Assets 450,328 £8,706 310,375
Non-Current Assetfs
Property, plant and equipment 8 405,424 442 940 466,478
Total Non-Cuirent Assets 405424 442940 466,478
Total Assets 855,752 512,648 776,853
Liabilities
Current Liabilities
Creditors and acciued expenses 10 188,462 110,707 182,735
income received in advance 10,852 12,0006 11,400
Total Current Liabilities _ 198,414 122,707 194,135
Total Liabilities 188,414 122,707 194,135
Total Assets less Total Liabilities 556,338 389,939 582,718
Trust Equity
Contributed capifal 11 100 100 100
Accumulated surpluses 11 656,238 389,839 582,618
Total Trust Equity 656,338 389,938 582,718

Explanations of major variances against budget are provided in nole 17
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BASIM RESERVE TRUST
STATEMENT OF CASH FLOWS
For the year ended: 30 June 2021

Not= Actusat Budget Actual
2021 2021 2020
$ $ $
Cash Flows from Operafing Activifies
Receipts of council funding 624,659 692,659 713,255
Receipts of other granis 231,700 - 710,000
Receipts from sale of goods and services 272,062 147,700 261,957
{nterest receipis 261 360 284
Payments to suppliers and employees {804,926} {341,280} (784,185)
Payments of other grants {231,000} - {720,000)
GST (nef) 45,983 {20,000) (42,803}
Met Cash Flows from Operating Activities 208,738 {20,561} 138,508
Cash Flows from Investing and Financing Acfivities
Payments {o acquire properly, plant and equipment {31.838) {75,000} (67,0586)
Met Cash Flows from Investing and Financing Activities {31.638) (75,000} {67,056)
Net increasef{Decrease} in Cash for the Year 177,101 {85,561} 71452
Add opening bank accounts and cash 223258 130,067 151,807
Closing Bank Accounts and Cash 6 430,360 34,508 223,259

Explanations of major variances against budget are provided in note 17
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BASIK RESERVE TRUST
STATEMENT OF ACCOUNTING POLICIES
For the year endedd: 30 June 2021

ACCOUNTING POLICIES APPLIED

I= RITRS CIRTIF | FERES
R AR T AP S
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AL A P aGhE SeCIGN U e Basis Tal e 11UST GGOS NG NREVE DULIC JUClUnaoniy ae uad

{otai annual expenses of less than 52 million.
Al transactions in the financial statements are reporied using the accrual basis of accountng.

The financial statements are prepared on the assumption that the Trust will continue to operate in the
foreseeabls future.

GOODS AND SERVICES TAX
The Trust is regisiered for GST. All amounts in the financial statements are recorded exclusive of GST.
except for debtors and creditors, which are stated inclusive of GST.

INCORME TAX

The Trust is registered with the Charities Commission and is thus exempt from income tax under the
income Tax Act 2007. The Trust is not exempt from the need to comply with indirect tex obligations such as
Goods and Services, Fringe Benefit and Entertainment and accordingly compiies with those obligations
that are applicable.

SIGNIFICANT ACCOUNTING POLICIES
Revenue

Grants

Councit and other grants are recognised as revenug when the funding is received unless there is an cbligation to
return the funds if the conditions of the grant are not met {"use or return condition”). if there is such an
obligation, the grant is initially recorded as a liability and recognised as revenue when coaditions of the

grant are satisfied.

Sale of goods
Revenue from the sale of goods is recognised when the goods are sold {o the customer.

Safe of services

Revenue from the sale of services is recognised by reference to the stage of completion of the services
delivered zt batance date as a percentage of the otat services fo be provided.

Donated Assels

Revenue from donated assels is recognised upon receipt of the asset if the asset has a useful life of 12
monihs or more, and the value of the asset is readily obtainable and sighificantl.

inferest reveriue
interest revenue is recorded as it is eamed during the year.
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BASIN RESERVE TRUST
STATEMENT OF ACCOUNTING POLICIES
For the year ended: 30 June 2021

Administration and overiiead costs
These are expensed when the related service has been received.

Bank accounts and cash
Bank accounts and cash comprise cash on hand, cheque or savings accounts, and deposits held at call
with banks.

Debtors
Debtors are inifially recorded at the amount owed. When i is likely the amount owed (or some portion) will
not be collected, a provision for impairment is recognised and the ioss s recorded as a bad debt expense.

Property, plant and equipment
Property, plant and equipment is recorded at cost, less accumulated depreciation and impairment losses.

Donated assets are recognised upon receipt of the asset if the asset has a useful fife of 12 months or more,
and the current value of the asset is readily obtainable and significant. Significant donated assefts for which
current values are not readily obtainable are not reognised.

For an asset to be sold, the asset is impaired if the market price for an equivalent asset falls below its
carrying amounts.

For an assst o be used by the Trust, the asset is impaired if the value to the Trust in using the asset falls
below the camying amount of the assel.

Depreciation is provided on a straight-line basis at rates that wilt write off the cost of the assets over their
useful fives. The useful lives and associated depreciation rates of major classes of asseis have been
estimated as fallows:

Leasehald improvements 4 t045.5 years {2.20% to 25.20%)}
Drainage works 14 {c 18 years {5.50% to 7.20%)
Furniture & fitlings 25108 5years {12.00% to 48.00%])
Plant 3to 6.5 years (16.20% to 33.00%)
Creditors and accrued expenses

Creditors and accrued expenses are measured at the amount owed.

Budget figures

The budget figures are derived from the statement of intent as approved by the Board at the beginning of the
financial year. The budget figures have been prepared in accordance with Tier 3 standards, using
accounting policies that are consistent with those adopted by the Board in preparing these financial
statements.

Tier 2 PBE Accounting Standards applied
The Trust has not applied any Tier 2 Accounting Standards in preparing its finandial statements.
CHANGES IN ACCOUNTING POLICIES

There have been no changes in accounting policies from those used in the previous financial year.
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BASIN RESERVE TRUST
NOTES TO THE FINANCIAL STATEMENTS
For the year ended: 30 June 2021

1 Council funding
2021 2020
>
Total councit funding 584658 ~ ©B0438
z Sales of goods and services
2821 2020
S $
Ground hire income 229,500 180,238
Concession income 38,044 22,500
Rental income 13,538 -
Picket fence income 3,529 1,118
Totai sales of goods and services 285,611 203,856
3 Costs related to providing geods and services
2021 2020
3 %
Building expenses 57,637 43,788
Ground expenses 366,169 370,861
Occupancy expenses 175,001 152,213
Event running expenses 84,070 58,378
Pickel fence expenses 1,088 365
Total costs related fo providing goods and services £83,972 627,336
4 Other expenses
2021 2020
3 5
Audit fee for the financial statement audit 14,778 14,500
fManagement fee 100,000 100,000
Marketing 1,175 4353
Other administrative expenses 14,594 30,103
Total other expenses 130,847 148,958
5 Vesting of capital grants

This eniry refates fo the transfer of these funds to the WCC T";e Trust has thnSf:.-ﬁ'Ed funds of $231,000
{2020 $720,000} to the Council {o support the Museus nd-Hedeyvalonment 2. fe VANMOE DTAND U@ (ﬂiuc@

@fy‘ (oo MusEom STAND Ufelros)
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BASIN RESERVE TRUST
NOTES TO THE FINANCIAL STATEMENTS
For the year ended: 30 June 2021

] Bank accounts and cash
2021 2020
3 %
Cheque account 31,481 31,117
Savings accounts 368,879 192,142
Total bank accounts and cash 400,360 223,258
7 Debtors and prepayments
2821 2020
$ $
Gross deblors 58,646 82,056
Provision for doubtiul debts (13,743) -
Met debtors 44,803 82,058
Prepayments 5,065 5,060
Totai debtors and prepayments 45,868 87,116
8 Property, plant and eguipment
Plant Furniture Drainage L easchold Total
& Fitlings Works improvements
$ $ s $ $
Carrying amount at 1 July 2018 59,757 19,841 44216 425126 548,940
Additions 10,968 3,267 - 6,042 20277
Disposal {net of accumulated depreciation) - - - - -
Depreciation expense (28,189 (6,862} {10,180} {56,498 {102,739
Carrying amount at 30 June 2020 41,535 16,245 34,026 374,870 466,478
Carrying amount at 1 July 2020 41,536 16,246 34,026 374,670 466,478
Addifions 20,817 10,821 - - 31,638
Dispasal (net of accumulated depreciation) - - N - -
Depreciation expense {21476} {7,759) {18,188} {45,268) {52,692}
Carrying amount at 30 June 2021 40,877 18,308 15,837 329,402 405,424
The land and buildings that the ground is sHuated on are owned by the WCC and are occupied under & isase
agreement with them.
g Operating {ease commitments

The arrangements conceming occupation of the Basin Reserve are govemed through a regisiered lease between
the WCC and the WRST. The lease of the ground is from 1 July 1992 and for a lease ferm of 33 years, with a

right of renewal for 33 years expiring in 2065. A registered variation to the lease affows for an assignment of the
lease in favour of the Basin Reserve Trust, which assignment awaits execution and registration. There is a nominal

$1.00 rent payable per annum throughout the term of the lzase, including the right of renewal.
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BASIN RESERVE TRUST
NOTES TO THE FINANCIAL STATEMENTS
For the year ended: 30 June 2021

G Creditors and accrued expenses -
2021 2020
g -k 455 oL
T HAm LS
Total creditors and accrued expenses 88462 0000 - 182,735
11 Equity
2021 2020
$ $
Contributed capital
Balance at 1 July 100 100
Balance at 30 June 100 100
Accumulated surpiuses
Balance at 1 July 582,618 577,071
Surplus (Defici) for the vear 73,620 5547
Balance at 30 June 656,238 582,618
Total equity 656,338 582,718
2 Commitments

There were no material eperating or capital commitments as af 30 June 2021 (2020 Ml

13 Contingent liabilities

There were no material contingent lizbilities or assets as at 30 June 2021 (2020 Nil).

14 Related-party transactions

Related-party disclosures have been made for iransactions with related parties that are within a normal
supplier or client/recipient relafionship on terms and conditions no more or less favourable than those thet il is
reasonabie o expect the Trust wouid have adopted in dealing with the party at anm's tength in the same
circumstances.

WCC are a related-party of the Trust because the Trust is a Councif Controlied Crganisation and also the Trust has
assumed an Cperating lease commitment, with the WOCC pursuant o Nete 9 ebove.

Mr J P Greenwood is a Trustee of the Trust and alsc a Consuliant io Greenwood Roche Lawyers.

CW is z related party of the Trust as well, as they appoeint appoint two Trusiees to the Trust.

The Trust paid the WRST for Turf Management. WRST are z related-parly of the Trust because they are also a
Councii Confrotied Organisation of the WCC.

Sean Rush, a Trustee, is a Councitlor and a Trustee of the WRST.
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BASIN RESERVE TRUST
NOTES TO THE FINANCIAL STATEMENTS
For the vear ended: 30 June 2021
14 Related-party transactions {continued)

Related-party fransactions significant fo the Trust requiring disclosure

1. WCC made a grant of $694.659 (2020 $430,438 towards the costs of operating the Trust and $250,000
towards the cost of turf management) o the Trust as a confribution fowards the costs of operating the
Trust.

2. The Trust paid WCC the sum of $231,000 (2020 $720.000) as a coniribution io the R A Vance
upgrade.

L The Trust paid legal fees io Greenwood Roche totaling $950 {2020 $11,580). This amount was 50%
of the market rate.

4, The Trust paid 2 management fee to CW of $1060,000 (2020 $100,000) during the year under review.
As at balance date there was an amount of $0 (2020 §57,500) due from the Trust to CW.

5 The Trust paid the WRST the sum of $340,723 (2020 $330,113) for Turf Management during the vear
under review. As at balance dafe there was an amount of $125,435 (2020 $67,830) due from the Trust
fc the WRST.

B. The Trust has received revenue from CW for the sale of goods and services. Because theseareonan

arms length basis, the Trust has slecied not to disclose the § value.

i5 Trustes fees

in the year to 30 June 2021, the Trustees did not receive any remuneration in regard to their dulies as
Trustees (2020 Nil).

i6 Events after the balance date

There were no significant everis after the balance date (2020 Nil).

17 Explanations of major variances against budget

Expianations for major variances from the Trust's budgeted figures in the 30 June 2021 stetement of intent
are as follows:

Statement of financial performance

1 The budget didn't include any Intemational cricket or cther event hosting due to Covid-18. Whereas
the Trust received $143,850 from these evenis in this financial year.

2 Other granis of $231,000 were received from third parties to pay to the WCC as & contribution o the
public upgrade of the R A Vance Stand, which is situated at the Ground. This was not budgeted for.

3. The budget didn't include the Vesiing of capital granis expense of $231,000, which was paid to the

WCC as a contribution o the public upgrade of the QidRawilien, which is sifuated at the Ground.
RA VANIE SYAND
Statement of financial position

1. The Bank accounts and cash were higher than budgeted for due fo the Opening batance and the
Receipts from the sale of goods and services being higher then budgeted for, as disclosed in the
Staetement of cash flows disclosure below.
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BASIN RESERVE TRUST
HOTES TO THE FINANCIAL STATEMENTS
For the yesr ended: 38 June 2021

17 Explanations of major variances against budget (continued)

hosting in the financial yeér and also Opening equity being higher than budgeted for.

Statement of cash fiows

1. The Receipts from the sale of goods and services was larger than budgeted for due to the hosting of
Intemational cricket and other events in the financial year,
2. The Cpening bank accounts and cash was larger than budgeted for due to the fact that expenditure

wasn't as large in the last financial year due to the ground being closed due to Covid-18.

18 COVID-48 disclosure

On 11 March 2020, the World Health Organisation deciared the cutbreak of COVID-18 a pandemic and the effect of
this was still felt in this financial year, though not nearly as much as in the previous year, as no evenis had o be
cancelled and crowds were allowed in the ground. However the Trust remains committed fo the ongoing
management and evaluation of risks associated with the enduring Covid-19 global pandemic. The Trust has worked
fo ensure robust and innovative plans are in place o respond effectively if, and when, aleri levels shifl. This includes
our continued acknowledgement of the responsibilty we have for the social wellbeing of Wellingtonians, finding new
ways 1o operate more efficiently and improving our abitity to diversify engagement with iocal audiences.
Unforiunately in the vear ended 30 June 2022 the effects of the Covid-18 pandemic were felt more than in the
2020721 financial year, with crowds unable to attend six of the Womens World Cup matiches and the allocation of

2 South African Test match being moved to Christchurch. Hence the numbers attending events will be lower than
anticipated in that financial year. Revenue generation has alsc been affected, but the Board believes this can be
managed and the Trust remaing a going concem.

19 Breach of statutory deadline

The Trust was required under section 67(5) of the Local Govermment Act 2002 {o complete its audited financial
siatemenis and service performance information by 30 November 2021. This timeframe was not met because Audit
New Zealand was unable to compiete the audit within this imeframe due to an audifor shortage and the
consequential effects of Covid-18, including lockdowns.
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AUDIT NEW ZEALAND

Mana Arotake Aotearca

Independent Auditor’s Report

To the readers of the Basin Reserve Trust’s financial statements and performance
information for the year ended 30 June 2021

The Auditor-General is the auditor of the Basin Reserve Trust {the Trust). The Auditor-General has
appointed me, Matthew Geddes, using the staff and resources of Audit New Zealand, to carry out the
audit of the financial statements and performance information of the Trust on his behalf.

Opinion
We have audited:

° the financial statements of the Trust on pages 9 to 18, that comprise the statement of
financial position as at 30 June 2021, the statement of financial performance and statement
of cash flows for the year ended on that date and the notes to the financial statements that
include accounting policies and other explanatory information; and

° the performance information of the Trust on pages 2to 7.
In our opinion:
° the financial statements of the Trust on pages S to 18:
o present fairly, in all material respects:
. its financial position as at 30 June 2021; and
. its financial performance and cash flows for the year then ended; and

o comply with generally accepted accounting practice in New Zealand in accordance
with the Public Benefit Entity Simple Format Reporting — Accrual (Public Sector)
Standard; and

® the performance information of the Trust on pages 2 to 7 presents fairly, in all material
respects, the Trust’s actual performance compared against the performance targets and
other measures by which performance was judged in relation to the Trust’s objectives for
the year ended 30 June 2021.

Our audit was completed late

Our audit was completed on 30 May 2022. This is the date at which our opinion is expressed. We
acknowledge that our audit was completed later than required by section 67(5) of the Local



Government Act 2002. This was due to an auditor shortage in New Zealand and the consequential
effects of Covid-19, including lockdowns.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board
of Trustees and our responsibilities relating to the financial statements and the performance
information, we comment on other information, and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing
(New Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our
responsibilities under those standards are further described in the Responsibilities of the auditor
section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of the Board of Trustees for the financial statements and the
performance information

The Board of Trustees is responsible on behalf of the Trust for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The
Board of Trustees is also responsible for preparing the performance information for the Trust.

The Board of Trustees is responsible for such internal control as it determines is necessary to enable
it to prepare financial statements and performance information that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements and the performance information, the Board of Trustees is
responsible on behalf of the Trust for assessing the Trust’s ability to continue as a going concern. The
Board of Trustees is also responsible for disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting, unless the Board of Trustees intends to liquidate the
Trust or to cease operations or has no realistic alternative but to do so.

The Board of Trustees’ responsibilities arise from the Local Government Act 2002 and the Basin
Reserve Trust Deed.

Responsibilities of the auditor for the audit of the financial statements and the
performance information

Our objectives are to obtain reasonable assurance about whether the financial statements and the
performance information, as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion.



Reasonable assurance is a high level of assurance but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material
misstatement when it exists. Misstatements are differences or omissions of amounts or disclosures
and can arise from fraud or error. Misstatements are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the decisions of readers, taken on the
basis of these financial statements and the performance information.

For the budget information reported in the financial statements and the performance information,
our procedures were limited to checking that the information agreed to the Trust’s statement of
intent.

We did not evaluate the security and controls over the electronic publication of the financial
statements and the performance information.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

° We identify and assess the risks of material misstatement of the financial statements and
the performance information, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

° We obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal control.

° We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Trustees.

° We evaluate the appropriateness of the reported performance information within the
Trust’s framework for reporting its performance.

° We conclude on the appropriateness of the use of the going concern basis of accounting by
the Board of Trustees and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Trust’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements and the performance information or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Trust to cease to continue as a going concern.



® We evaluate the overall presentation, structure and content of the financial statements and
the performance information, including the disclosures, and whether the financial
statements and the performance information represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with the Board of Trustees regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Our responsibilities arise from the Public Audit Act 2001.

Other Information

The Board of Trustees is responsible for the other information. The other information comprises the
information included on pages 1 and 8, but does not include the financial statements and the
performance information, and our auditor’s report thereon.

Our opinion on the financial statements and the performance information does not cover the other
information and we do not express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements and the performance information, our
responsibility is to read the other information. in doing so, we consider whether the other
information is materially inconsistent with the financial statements and the performance information
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on
our work, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the Trust in accordance with the independence requirements of the Auditor-
General's Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1: International Code of Ethics for Assurance Practitioners issued by the

New Zealand Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with, or interests in, the Trust.

Matthew Geddes

Audit New Zealand

On behalf of the Auditor-General
Wellington, New Zealand



